
Mindshare signs in London's West End after
two-year search. Hardeep Sandher reports

Mindshare, a subsidiary of global marketing
conglomerate WPP, wil lcomplete on a letting
of 78,000 sq ft at Legal & Ceneral Property
and Mitsubishi Estate's Central St Giles building
next Wednesday,

Mindshare's move has been two years in the
making, lts lease on 40 Strand, which it shared
with financial consultancy firm Bain & Co, was
due to expire in 2012. Both companies also
needed to double in  s ize.

"Negotiat ions 
about whether Mindshare could

buy  ou t  Ba in 's  lease,  o r  i f  Ba in  cou ld  buy  ou t
M indshare s, went on for a verv lonc

a director atJames Andrew lnternational, which
searched for Mindshare's new headouarters for
two years.

In February, Kleinman came across the newly
completed Central 5t Giles bui lding near Tottenham
Court Road (pictured).

The development had many of the features
Mindshare desired, such as large f loorplates and a
private terrace on the eighth f loor for entertaining
cl ients - a key sel l ing point for the occupier,

At around the same t ime, Bain agreed to take the
space Mindshare was vacating, on the condit ion i t
could f ind a temporary home while landlord Land
Securit ies refurbished 40 Strand,

Mindshare also had to surrender the remaininq

two years on its lease before any contract at
Central St Ci les could be signed. As the f irst tenant
there, the lease was l ikely to be on favourable
terms, so i t  became a race against the clock to sign
and surrender leases for both Bain and Mindshare.

It  was not unti l  october that Bain agreed to take
temporary space at 83 Piccadil ly and was able to
agree a longer 15-year lease at 40 Strand. This
meant that Mindshare was f inal ly able to exchange
contracts at Central St Giles.

The lett ing has placed the development on the
edge o f  the  West  End in  the  spot l igh t .  Ear l ie r  th rs
month ,  Un iversa l  P ic tu res  a lso  agreed to  take
185.000 sq  f t  a t  the  deve lopment  and now on ly
198.000 sq  f t  remains  un le t ,

i :  It ime bu t fa i led , "  says  Mark  K le inman,
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